
The Importance of Owning Your Own
Life Insurance Policy

During my weeks, I often encounter people that don’t own a life insurance policy and don’t see
the importance of having life insurance. When I ask why people often say I don’t believe in
insurance, I’m insurance poor, my loved ones can just sell off my assets, I have enough in
savings, I have it through work, they can just dig a hole and throw me in or I’ll pay more in
premiums than the policy is worth if I live for “X” number of years. Anyway, the list of reasons
goes on and on for not having life insurance. So, let’s examine why you should have your own
life insurance policy.

Don’t Leave Your Family in a Bind
First and foremost, it’s important not to leave your family behind to pay for your funeral cost,
debt, and medical bills. The last thing you want your spouse and children to worry about is
paying for all these expenses at a time when they have recently lost you. No one and I don’t
care who you ask, wants their family to go through more stress than they need to go through
after they lose a loved one.

In the past six months alone, I have seen several GoFundMe accounts started and families
having bake sales to help pay for funeral expenses. It’s nothing any family should go through.

Avoid the Hassle of Probate
Secondly, life insurance benefits are tax-free and don’t go through probate. I assume you want
to leave a legacy behind for your family or something positive to remember you by. If you have
dealt with the death of a close family member, you understand what I’m speaking about when
talking about an estate going through probate. Even for the simplest of estates, it can take 1 1/2
years to go through probate, which ties up your deceased family member’s assets. I mention all
of this because I experienced all of this after the passing of both my parents.

Dependable Coverage
Lastly, the great thing about Final Expense life insurance is that premiums never increase, the
death benefit never decreases, and coverage will always be there for as long as you pay plan
premiums. This really is a great way to protect your family from the burden of these expenses.
Now, let’s examine how easy and affordable it is to get your own life insurance policy.



Applying Is Super Easy!
First of all, applications can be taken over the phone. The application process is very quick and
easy with minimal health questions. An agent asks preliminary health questions and can know
within minutes the best policy and company for you. Secondly, there is no medical exam. There
is no need to take your vitals or have you complete a urine or blood test. In fact, after the
application, you will have an instant approval decision.

Once again, this only takes minutes. My hope is if you’re on the fence about purchasing your
own life insurance policy, this pushes you over the fence to purchase life insurance. I cannot
emphasize how important purchasing life insurance is for your family.

I promise it’s easier for you to purchase life insurance than it is for your family to deal with the
monetary and emotional toll it takes on them after losing you.

Get in Touch.
If you have any questions about the cost of life insurance, what type of life insurance is best for
you, or just questions in general about life insurance and how affordable it actually is, Knelson
Financial will be glad to help and guide you in the right direction that makes sense for you.

Reach out to us online or call 270-231-2623.


